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Index (Base Jan. 88 @ 100)
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Building Permits (Dollar Amount)
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Residential Starts

Year to Date Starts

Median House Sold Price

Drilling Rigs in Panhandle

Oil Per Barrel

Natural Gas

Wheat Per Bushel
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Corn

Cotton (Cents Per Pound)

Milk
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76,825

6.125

73,917,113

 2,035,149,021

238

2,206

 245,678
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81.03
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168,898
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1,968
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12

76.45
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8.78

155.00

6.51

82.99

22.00

272.09

7,793,109
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762
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40,566
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160,861

152,100

915.00
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80,131,513

 851,355,871

251

2,681

 225,000

7

83.82

4.26

7.79

138.00

6.07

85.90

18.75

Lubbock Economic Analysis
Lubbock’s economy in 2022 slowed in December, down from the strong 
growth earlier in the year. Moderating Retail Sales, Vehicle Sales, and 
Construction were propped up by continued job growth and stronger 
tourism.

Retail sales for December 2022 are up 3% when compared to December 
2021 driven by higher prices. YTD retail sales are up 10% from last year 
again mostly driven by higher prices. New vehicle sales saw a 13% 
decrease from last December. Used vehicle sales are also down 8% from 
last December. Both are affected by supply chain issues and increases in 
interest rates. The consumer-price index, a measurement of what 
consumers pay for goods and services, rose 6.5% last month from a year 
earlier, down from a 7.1% pace in November and well below a 9.1% peak in 
June.  In�ation will still be a factor in 2023 as the Fed wrestles with higher 
cost of goods and services and rate increases.

Hotel/motel tax collections are up 34% from last year at this time. Airline 
boarding’s are up 3% since December 2021. Both a re�ection that our 
economy is open and regulations have softened.

Workers Employed are up 7,600 over 12 months ago on the Employer 
Survey and over 2,900 on the household survey. The labor force has 
increased 1.4% compared to December 2021, and Wages are up 5% from 
last year. Unemployment has gone down from 3.3% to 2.9% since last year.

Building Permits for December totaled $73,917,113, down 8% from last 
year. YTD totaled $2,035,149,021. Lubbock’s building activity got a big 
boost in 2022 showing a 140% increase over 2021, the major contributors 
to this building activity were the Leprino Foods plant, both UMC and 
Covenant Hospital expansions, the Texas Tech South End Zone expansion 
and various new commercial building plazas throughout the city. There were 
238 new residential starts in December, down 5% from last year. YTD 
residential starts are 2,206 which is down almost 18% from last year. These 
numbers are more re�ective of the historical averages for the City indicating 
a normalizing of this industry. The median house price for December 2022 
was $245,678, up 9% from one year ago.

Although oil has increased 6% since last month, oil prices compared to last 
year are down 3%, and natural gas has dropped by 15%. Several indicators 
point to increases forthcoming in oil as China opens up and demand 
increases with the coming of Summer. The rig count has increased to 11 
from 7 last year. For December, wheat is up 7%, corn is up 12% and cotton 
is down 4% when compared to December 2021. Drought conditions remain 
a concern for yields. Fat cattle are up 12% for the month when compared to 
December one year ago, and milk prices are up 9%.
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